








9LGHR &OLSV NRVWHQORY NUIjiwoueniwnu sruwuorw - RRT

&OLS&RRN JHVWDOWHW PLW VHRLEHIP SOWHBRMAKWH@RQVXP V 5DOSK 6RQGHUHJJH!
5DXP ]ZLVFKHQ <RX7XEH )OLFRQJHVOQWV X@GLIJDUWLJ DQ SURSHU 30DQQLQJ 3UHYHQWV 3RR
"LJJ 'LH &UHDWLYH&OLS&RPPXQXW\NH® PG EHINKQWQWHVWHQ |,

OHQVFKHQ DXI HLQIDFKH :HLVH/DENOMK BIIRYVBKRORYV XU 9HL 5DOSK 6RQGHUHJJHU ZXW®&HHIHU
WRV XQG GHU EHVWHQ OXVLN D'QB Hb EWUWHQ INEVGLHQG D] X IXP 6DOHV 'LUHFWRU HUQDQC

ORV DXVGUXFENVVWDUNH &OLSV&RSNUHKMUWHQLQG YROOVW ¢ C'QPLVEKH  -¢KULJH YHUIXJW xEH
H[JHOOHQWHQ /HLVWXQJVDXVZHLV
,Q HQJHU =XVDPPHQDUEHLW

EHL PHKUKHLWOLFK DPHULNDQLVEFK
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MMMMM *UXxQGHU XQG ,QLWLDQW O0DU | LyPHQ LQ QDWLRQDOHQ XQG LQW
YRQ VLHPH QHW HLQH &RPP> 6DOHVPDQDJHU 3RVLWLRQHQ HUDL
JHEDXW GLH GHU .UHDWLYLV %HL 2QOLQH ZLUG HU VLFK LQ GHU §

i'llllclv(r "LH 30DWWIRUP LVW NRQVHT IRNXVVLHUW DXI GLH $XVZHLWXQJ (
p

JHEDXW XQG LQ 6SUDFKHQ I*xU 3,0 /INVXQJHQ 3URGXFW ,QIRL
GLUHNWHQ ,QWHJUDWLRQ YR ODQDJHPHQW NRQJHQWULHUHQ

6SDFH XQG 3LFDVD NNQQHQ ¥
30DWWIRUPHQ LQ GHU 60LGH!
‘D]X NNQQHQ GLH 3URGX]HQWH® & @GHSVDXVQRBGHDOV )D
UHQ &RPPXQLWLHY YHUOLQNHQE RBHUWHW HNRPPRQWKHH®W
"HVNWRS KRFKODGHQ ,KUH &OZMYGHNRQ GHQ SWL E HAHGH D X\
ZHLW LP SULYDWHQ .UHLV RGMUHBEBWHQWE0 QBPK K $FIQKO 9Lt
OLFK PDFKHQ ,QQHUKDOE GHUD&RIPEXQHWAFKNQQWQRP DXI
VLH &OLSV NRPPHQWLHUHQ XQGREKHAHHWWYWWKBEDWRIZNVW PLWW H
DQGHUHQ OLWJOLHGHUQ .RQW DMNWHUS HERVIHH@Y VHQWLHOO 'Lt
GLH 30DWWIRUP EHL HLQHP
EHWULHEHQ ZLUG ZHOFKHU 5DOSK 6RQGHUHJJHU LVW DXVJHEI
NRVWHQJIxQVWLJ JHZ;KUOHL QHQLQJHQLHXU +7/ 6HLQH EHUXIO
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O LVW HLQHUVHLWY GXUFK GLH 1¢KH

|
o - | 777 FOLSERRN FRP GXVWULH XQG DQGHUHUVHLWYV GXL
| WRP VXWHU#RQOLOH FK UXQJ IxU GHQ $XIEDX XQG $XVEDX
: EHJLHKXQJHQ JHSU¢IJW $XVIDQJIVS
o .DUULHUH ZDU HLQH 3RVLWLRQ D¢

IxU (&$' XQG 0&$' /NVXQJIHQ EHL

(U I ROJUH LFKH $ 6HLWKHU KDW HU YRUQHKPOLFK Ix

ZDUHXQWHUQHKPHQ HUIROJUHLFK

;R/EO 'LENOL JHEDXW XQG HQWZLFNHOW 'LH .R
RRJOH $QDOVWLFV ,QGLYLG +iyppWORNVXQJIHQ PLW HLQHP JUR
&AOLQH 0xOOHU GHU 9HUNDXI YRQ 3URGXNWHQ ZDU

$G:RUGYXDOLILHG ,QGLYLGX LQ GHU =XVDPPHQDUEHLW PLW .XQ(

OLW VHLQHP EUHLWHQ (UIDKUXQJV
*HUJOLFKH *UDWXODWLRQ  yEK| HGHQVWHQ ODUNWVHJIPHQWHQ
GHUHJJHU HLQ LQWHUHVVDQWHU °
(U YHUVWHKW HV ZHLWVLFKWLJ %H

,PSUHVVXP QHQ XP PLW GHP .XQGHQ JXWH /KN
HQWZLFNHOQ $0OV ODFKHU VXFKW

2Q0LQH *URXS .RQWDNW PLW GHQ .XQGHQ XQG O¢\

“HVWVWUDVVH EHGXUIQLVVH LQ GLH 6WUDWHJILH Y

&+ ‘LO VHOQ

7HOHIRQ 5D0OSK 6RQGHUHJJHU LVW YHUKHLU

7HOHID] YDWHU YRQ YLHU .LQGHUQ 6SDQC

LQIR#RQOLQH FK ZZZ RQOLt DXFK EHL VHLQHP /LHEOLQJVDXWRL

%RRNPDUN 0¢U] _ , 2QO0LQH *URXS _ :LO _ /



